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EXECUTIVE COMMITTEE MEETING. 
The Executive Committee met in Chi­

cago, January 22, and in words of one 
syllable-it was a session with a kick to 
it. Everyone who attended came away 
with a new enthusiasm and a fresh l'e­
alization of what the association can 
do for the Title Men of the country. 
Much was accomplished, and a number 
of things brought out which showed that 
there was not only a big program 
ahead but that the title interests had 
the machinery to do it and that it was 
a working machine. 

Afer we had spent the entire day 
around that table and discussed the 
various questions and plans, there was 
a fee;ing- of wanting to get back to our 
p1aces 01 wurK atH.l to geL busy, with 
an enthusiasm which made one tingle. 

The meeting was officially called by 
Vice President Brewer at the La Salle 
Hotel on the date abovementioned. W c 
were met by Mr. Dall of the Chicago 
Title & Trust Co., who extended the 
hospitality of the use of their offices, 
and we quite naturally were delighted 
to take advantage of his generous invi­
tation. 

The meeting was called to order by 
Chairman Brewer, and the following 
members answered present: P1·esident, 
Will H. Pryor; J. M. Dall, proxy of 
Worrall Wilson; F. P. Condit, R. M. 
Brown, proxy of Glenn Schaefer; W. K. 
Jones, George E. Whitcomb, Jesse P. 
Crump, Henry Fehrman, and Treasurer, 
Geo. Wedthoff. 

President Pryor announced that in 
addition to the members of the commit­
tee, he had invited the members of 
two special committees and the members 
from Cleveland who were making ar­
rangements for the meeting at Cedar 
Point. W. H. Hardy, chairman of the 
Committee on Nominations and Elec­
tion, answered for his committee. Rich­
ard B. Hall answered that Mr. Dall and 
himself, of the Special Committee on 
Advertising, were present. Mrs. J. L. 
Chapman and R. M. Brown of Cleve­
land were p1·esent. 

Finances. 

This subject, being the first requisite 
to any successful institution or organiza·­
tion, was first considered. About all 
there is to say about it is-PAY YOUR 
DUES PROMPTLY. The association 
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has a wonderful program and big field 
to work in. Everyone craves to put his 
shoulder to the wheel and make things 
hum. Oil makes wheels turn easily, and 
in this case CASH is the oil. The or­
ganization is perfected and working fine. 
A budget was outlined at the Des 
Moines Convention, as you can see from 
the printed proceedings. If yon have 
not paid yuur contribution to the Sus­
taining Fund do so at once and help the 
work. Calls for this were sent out by 
Secretary Doherty shortly after the first 
of the year, so if you have overlooked 
this very and always important matter, 
take your pen and check-book in hand 
and once more sign a check. 

Farm Loan Bank Activities. 

This topic is always of importance 
to the abstracters. The committee on 
this subject is getting organized and its 
work outlined. You will hear of its 
activities from time to time through this 
bulletin. Needless to say, there was 
much discussion from all those present 
about this institution and its workings. 
The constitutionality of this act has 
been decided and the banks are estab­
lished institutions. They all seem to 
realize and accept as best the present 
methods of evidencing titles and to not 
desire the adopting of any radical 
changes in this matter. 

From all over comes reports of cordial 
relations between the title men and the 
banks. Some of them, particularly the 
one in St. Paul, are showing a great de­
sire to work with the abstracters and 
create a relation of common ground 
and harmony. 

The Coming Convention. 

The Clevelanders told us of the place 
and the arrangements they had al­
ready made. They painted such a pret­
ty picture we regretted it could not be 
framed and a copy sent to each of you. 
Let it be said here, though, that it will 
be a great convention and a real loss if 
you miss it. The place of meeting is 
one of the best resorts in the country 
where one may combine rest and pleas­
ure with the business of the meeting. 

The Cleveland folks being close are 
making elaborate plans for our enter­
tainment and comfort and are getting 
great co-operation from the management 
of Cedar Point. 

For the program President Pryor an­
nounced that with the co-operation of 
the Indiana Association he had already 
gotten an exceptional title examiner to 
talk to us. This is good news as we 
always learn much from those who look 
over our work and sometimes write a 
little-more times a lot-about it. 

Some years ago that exceptional 
friend of the title man, H. L. Burgoyne, 
chief counsel for the Union Central, 
told of fifteen uniform Title laws and 
what a good thing it would be to have 
them enacted by all the states. The 
Bar Association has a Committee on 
Uniform Laws and some one from it 
will be secured to speak on Mr. Bur­
goyne's proposal. 

Sv.tli~ u111.~:al vf a Ld._1.1J D<:u1k ""111 Lt. 
secured to give us real information 
about this system. 

The subject of Fede1·al Liens is one 
giving great concern to abstracters in 
some localities now, and eventually will 
touch all of us. With the present in­
come tax, prohibitory Jaw, etc., in 
force, and to be in force from now on, 
many such liens will appear and be one 
more thing for the title man to contend 
with. It is hoped an announcement of 
the speaker on this subject can be made 
soon, and that it will be a real surprise 
when his name is given out. So you see 
the program will be a most interesting 
and instructive one. 

The dates and days of the convention 
were definitely set as Aug·ust 29, 30 
and 31, Monday, Tuesday and Wednes­
day. This gives you a Sunday to travel 
and lose one less business day. 

There will be boat rides, clam bakes, 
fine scenery, and as we talked it over 
we all wished August would hurry up 
and roll around. Those who could would 
TI.rid a fine trip by going to Duluth and 
then taking a boat the . balance of the 
way. 

A Program Committee was appointed 
composed of the Presiden,t, Vice Presi­
dent, Executive Secretary, President of 
Title Examiners section and Title In­
surance section. This alone assures a 
good meeting. 

Proceedings, Bulletin, Directory. 

These three items are very important 
to the association as a body and to the 
individual members. They are of great 

(Continued on page 4.) 
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TELLING RES UL TS DEVELOPED 
FROM ORGANIZATION. 

This bulletin has a purpose. The suc­
cess of the accomplishment of that pur­
pose will be a big factor in the fu ~ure 
of the title men. An unorganized mob 
accomplishes nothing no matter how 
great it is in number; while on the other 
hand, an organized body, even though 
small, can do effective work. For. Y'"1"rs 
trades, professions and the like were 
not thought of by those names---1t was 
just that men made their livings by 
doing certain work. They eked out their 
existence and everything was on a small 
scale. . 

Then groups started to organize in 
order to accomplish big things, and it 
is out of this organized effort that we 
have our present standards of living-, 
scale of business and qualities of work, 
whether the work be of the hand or 
brain. The Title men have heen or1rn11-
ized for some years now and as :1ll sub­
stantial and lasting things are begun, 
this body started its fire with small 
sticks and fought and carried on in its 
early years and won, until now it is on 
a working basis and IF GIVEN SUP­
PORT by those for whom it has accom-

plished wonders already, the Title men 
of the country may have peace of mind 
in knowing there is a mighty organiza­
tion ready to tight their battles, whe;;her 
they be local, state or national. 

Those men who pioneered the Amer­
ican Association of Title Men held on 
and held on until now they know their 
efforts were not in vain. The past few 
years show a record of many and ;;oodly 
achievements and it is great to think 
of the many more the unlimited field 
presents and which will be put over. 

No profession, trade or craft need::; an 
organization to protect its interest and 
further its career as does ours. Land 
is the basis of all wealth- real property 
- good Old Mother Earth herself. All 
real property, too, rests upon it in some 
way. Ours is a most important and 
honored calling. No money is loan ed 
until a showing of title is made by one 
of us to the real estate, which is back 
of all security. You never saw a stone 
of a mighty building set in mo:r;tar until 
one of our craft had furnished the evi­
dence showing no one would come along 
and kick that stone away. 

We have a field to develop, not only 
for our own selfish gain, hut in being of 
service to our fellow-men in the ad­
vancement of our workmanship. 

The means for these things lie in the 
rlifferent State Associations and their 
clearing· house-the National body. For 
this to be accomplished and the work 
grow, each one must be interested in his 
State and the National organizations­
pay your dues promptly and take the 
very few minutes required to do your 
part when asked, or if not asked per­
sonally, do something, anyway. 

What part does the Bulletin play? It 
is the mouthpiece of the organization 
and through it you will be informed of 
the workings of the various Title inter­
ests-of happenings affecting that by 
which we make the living for ourselves 
and ours, the money we have worked so 
hard for and put into our businesses and 
the work of years in equipping ourselves 
for our profession. Many valuable arti­
cles will appear in it, the worth of which 
alone should not be expressed in cash. 
READ EVERY WORD OF THE BUL­
LETIN EVERY ISSUE. 

Chairman of the various committees, 
members of committees, officials of State 
Associations and YOU are earnestly re­
quested to send in material for publica­
tion. This individual consideration will 
be the factor which will make it the 
most successful. 

For a time it will be sent to every ab­
stracter in the United States, member or 
non-member, so that they may better 
know the organizaion. 

The world delights in sunny people. 
The old are hungering for love more 
than for bread. The air of joy is very 
cheap; and if you can help the poor on 
with a garment of praise, it will be bet­
ter for them than blankets.-[Henry 
Drummond. 

Be a booster. 

BUSINESS SYSTEMS IN TITLE 
(Note: The following is an applica­

tion to the title business of an article 
appearing in the "Docket," entitled 
"Business Systems in Law Offices.") 

Today, more than ever before, the 
public demands "service." It must have 
results; not delays, not excuses, not ex­
planations, but-results. The man who 
carries the message to Garcia gets his 
reward. The title man who cannot "de­
liver the goods" will not succeed! in the 
long run. Business systems in the title 
and abstract office are merely a means 
to an end; they enable the title man to 
give the public what it wants-quick re­
sults. If a title man has not developed 
a system that enables him to give quick 
and satisfa.ctory service, his customers 
will go to another title man who is bet-
ter equipped·. · 

1 t is to the title man's best interest to 
be equipped to g·ive service. The cus­
tomer wants quick and effective results 
and when he gets it he is better satis­
fied, willing to pay a better charge, will 
recommend the title man to others and 
give the title man his future business. 

From the title man's viewpoint, it 
means time saved, results accomplished, 
an intelligent charge to the customer, 
ability to do more business, to make 
more money, and to get and keep more 
customers. 

Today the title man, who is experi­
enced in business matters, is in demand. 
Every title man should have a business 
training. The acad emic> title man does 
much to discredit the title business. 
Most of the customers of title companies 
need more business advice and less 
erudition in handling their affairs. 

Some title examiners have developed a 
genius for mixing things up, merely be­
cause they are ignorant of business and 
business principles. They introduce so 
many fanciful and imaginary complica­
tions into a title that they frighten the 
seller out of a sale and the buyer out of 
buying. Every title examiner must learn 
business methods and adopt, in a large 
measure, the business point of view. 

Title men, in order to keep abreast of 
the times, must study the business of do­
in~· business, getting business and keep­
ing business. 

Most title men are conducting two 
businesses at the same time, his own 
business and that of his customers. Too 
many title men devote practically all of 
their time and attention to their cus­
tomers' business and let their own take 
care of itself. Yet, if the title man is to 
be successful and make a real success, 
he must successfully carry on two sep­
arate and distinct businesses. Of the 
two, the customers', generally speaking, 
is far simpler than his own. The cus­
tomers' business is uually quite simple. 
It conisists of a given piece of work. 
This requires a plant, clerks and stenog­
raphers. 

On the other hand, the title man's 
own business is complex in the extreme. 
It involves an organization and assis­
tants in his office. It includes his per­
sonality, his ability to make andl keep 
friends, his habits, his memberships in 

-· 
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clubs, Chamber of Commerce, c1v1c and 
political organizations, his standing in 
the community, as a part of h is business. 
He must take part, not only in the af-
fairs that directly concern the t itle busi­
ness, but should be active in the build­
ing up of the civic spirit and pride of the 
community and he should be in the fore­
front of every activity of this sort. He 
should not confine himself too much to 
routine matters. Delegate these to oth­
ers and t hus be free to look and plan 
ahead, to study his business in its larg­
est assets and to shape its general poli­
cies. 

Today there are two kinds of title men 
-those of the old school and those of 
the new. The old type too often oc­
cupies dingy quarters in an unattractive 
building. Too often he has a rolled top 
desk with every pigeon hole bulging 
with mussed up papers; the top of his 
desk and tables are cove1 .. ed with papers 
and books. Confusion of papers sug­
gests confusion of mind. Consciously or 
unconsciously the customers in such an 
office realize that their business is like­
ly to be handled as the title man handles 
h is own business and al] confidence on 
their part is lost. He lacks system, 
division of labor, timesaving devices­
in short, everything that appeals to the 
business man's customers. He cannot 
give "service" and today service is re­
quired of every man. 

A successful title man is merely a 
llilllllllililli~~alesman. Life itself, from the 

,:.vuu, to the grave, is nothing but sales­
n1aRship----most of it unconscious, but 
nevertheless, salesmanship. The title 
man must have a business organization 
in his office and can no more get along 
without it than an automobile can run 
without wheels. Lack of system means 
waste, worry, failure to deliver service, 
loss of customers and loss of money. 
Business methods, with available ability 
and application, mean economy of time 
and effort, new customers, more time and 
money and-SUCCESS. 

STAT E NEWS. 

I n d iana , 

This state has a very active associa­
tion . Charles E. Lambert of Rockville, 
Secretary is very energetic and en­
thusiastic and there is always something 
doing among t he Title men of Indiana. 
He reports the following from his state: 

"The date of holding the Indiana 
State conventon of abstracters has not 
been fully determined. It may be de­
cided to go to Cedar Point during the 
week of August 29, 1922, when the 
National Association holds its session. 
Many are in favor of this, because lead­
ing men of the country will be present 
and some of them will be obtainable for 
the State Convention. It's a good ex­
cuse for a week's outing for the abstrac­
ters, t h eir families and friends. 

"The abstract ers of Indianapolis met 
in joint session and perfected an in­
corporation, whereby exper ts will be em­
ployed as 'take off' h elp in the Marion 
County courthouse. This will also in-

elude t he City Clerk's office as relateJ 
to assessments and th e like. The over­
head expenses will be greatly reduced 
by the different offices. 

"South Bend and a few other cities 
use the same system and find it to be 
labor-saving as a great reduction in 
office expense. 

"Thanks are tendered Lewis D. Fox, 
Ft. Worth, Texas, for a sample copy of 
'Rotary Title Tales.' The February 
number was replete with good things and 
its aim is for correct business methods 
and ethics. Be a Rotarian abstracter 
and boost the publication. Texas ab­
stracters are truly alive to the times." 

New Y o rk. 

This new association is setting a pace 
which will be hard for some of the 
older ones to follow. S. H. Evans, its 
Secretary, reports the following activ­
ities: 

"The New York State Association o.f 
Title Men, being less than one year old, 
is still a bottle baby but there is a good 
prospect that he will grow into a lusty 
youth and be a credit to his parents . 
His most estimable pedigree-by the 
American Association of Title Men, out 
of the New York City Board of Title 
Underwriters-is some assurance of 
that. 

"Following the birthday party in Sara­
toga Springs, the sponsors of the Nev. 
York State Title Association devoted 
themselves to a slow and careful can­
vass of the ~tat<> for new memher~. It 
was not until December 3, 1921, thaL 
a business meeting of the Executiv~ 
Committee was held in New York City. 
Excerpts from the minutes of that meet­
ing and of another held a month later 
in Buffalo indicates that the association' ­
executive officers are seeking to be of 
genuine service to all members and to 
the interst of the business generally. 
Excerpts follow: 

"1-The Secretary was instructed to 
inaugurate a Washington and Albany 
service designed to acquaint members 
of the New York State Title Associa­
tion with legislative matters affecting 
the business. 

"2-A Committee of Lawyers was ap­
pointed to consider amendments to the 
national statutes, whereby the very im­
portant problem of prohibition liens may 
be solved. 

":3-0rganized opposition was begutt 
to further amendments to the penal law 
regarding the practice of law by corpor­
ations. Such a measure failed in the 
Legislature in 1920 and has again been 
introduced this year. 

"4-By direction of the Executive 
Committee all members of the State As­
sociation are being urged to favor 
amendments to the state income tax law 
to exempt incomes from first mortgages 
up to $40,000 to th e end t hat money 
may be attracted into mortgage market 
on a parity with tax exempt securit ies. 

" The headquarters of th e New York 
Stat e Association of Title Men is at 149 
Broadway, New York City. The West­
ern headquarters is at Rochester , and 

the Central part of the state has a Vice 
President resident in Utica.'' 

Minnesota , 

H. R. Soucheray, of t he St . Paul Ab­
stract Co., h as been elected President 
and E. D. Boyce, Bemidji, Secretary of 
th e association of this state, suceeeding 
A . W. Thompson and W. H . Pryor. 

They hold their convention just prior 
to the meeting of the Legislature so t;1at 
the members may familiarize the1m,elves 
with the bills which will be presented. 

Oklahoma Convention T h is Month. 

Secretary Roy Johnson, in his Febru­
ary Bulletin, issues a call for all to come 
to th e Annual Convention of the Okla­
homa Association of Title Men. This is 
one of the live State Associations and 
always has a good attendance and pro­
gram. 

The dates are March 16-17; place, 
Tulsa. Meetings will be held in the City 
Hall; luncheons will be provided at the 
Hotel Tulsa, also some real entertain­
ment. 

M. P. Bouslog will discuss "Charging 
the Value of your Services." 

Tom Scott of Paris, Texas, (not Paris, 
France) will represent Texas. 

Richard B. Hall will represent the 
American Association of Title Men and 
give a talk on his pet subject, "Advertis­
ing.'' 

There will be a question box and a 
number of good speakers from over the 
state. 

The Guarantee Tit].; and Tru~t Cu., 
Tulsa, (President Jim Woodford's com­
pany) will give a prize of $15 .00 .for the 
best abstract exhibited. 

PERSONALS. 
Word has been received from George 

Whitcomb, member of the Executive 
Committee, who recently underwent an 
operation at Rochester, Minn., Febru­
ary 11. He wrote President Pryor on 
the 15th saying he was able to sit up 
and expected to get away in a few days. 

He may know we all wish him a 
speedy recovery. 

This publication is pleased to an­
nounce to the membership that after a 
long deliberation a poet laureate has 
been chosen. Vice President Mark 
Brewer is the fortu nate one selected 
from a large field. Mark's hobby is 
giving vent to h is feelings on paper. He 
doesn't always pen serious matter and 
once in awhile even writes poetry and 
and has submitted a clever little ditty, 
which will appear in an early issue. 

On his way h ome from Chicago, the 
Editor stopped for a day in Excelsior 
Springs and learned that Judge Stoner 
was there recuperating. A visit , of 
course, fo llowed. The J udge say s t o 
tell you all h e is getting his health 
back an d intends t o be with us at Cedar 
Point. 

There is less than 1.5 acres of culti­
vated land for every person in Europe. 
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EXECUTIVE COMMITTEE MEETING. 
(Continued from page 1.) 

value and many times pay the price of 
the dues. The directory is invaluable 
to every office and the worth of the in­
formation in the proceedings can hardly 
be expressed. The Bulletin is the car­
buretor of the organization. Arrange­
ments have been made to issue it regu­
larly in its present printed form. It 
was voted to send the Bulletin to every 
abstracter in business whether or not a 
member. A sufficient number of copies 
will be sent each month to the State 
Secretaries for such distribution. They 
will thus have an opportunity to see 
the good work that is being done by the 
organized title men and it is hoped that 

. they will thereby realize the necessity 
and advantage of organization and com­
bined effort. 

Membership, E x t ension a n d Co­
operat io n . 

Every one was surprised and delighted 
with the work done by the e committees. 
Many State Associations show new life 
and vigor and are getting some fine re­
sults. Their memberships are increas­
ing and they have nearly all made big 
strides in advancement and accomplish­
ments. 

Last year Secretary Doherty invaded 
the East with most satisfactory results. 
Associations were formed which proved 
valuable acquisitions to the National 
body. There are several in the East yet 
without organizations, but it is hoped 
these states will all see the lig-ht before 
long. Only Nevada breaks the solidity 
of the territory west of the Mississippi. 
Some of these new associations are prov­
ing very active and setting a pace for 
the older ones to follow. 

As President Pryor said, the State 
organizations are the backbone of the 
thing and the National, the clearing 
house for them. Live State Organiza­
tions are necessary for the real accom­
plishment of its program, so State offi­
cers and members, get into the work. 

Last year the scheme was inaugurated 
of having an officer or member of the 
Executive Committee of the National 
Association attend the state meetings. 
This proved so profitable that it was 
unanimously decided to continue the 
custom. 

State Associations are urged to re­
new their activities with increased vigor, 
especially towards getting new member·. 
Every abstracter should join his State 
Association . This automatically makes 
you a member of the American Asso­
ciation of Title Men. 

Every abstracter and title man, 
whether or not a member of an associa­
tion is urged to attend the meeting at 
Cedar Point. It will be a vacation that 
will pay a dividend . 

Miscellaneous. 

A motion passed that provision be 
made at t he next convention for the au­
thority of t he appointing of a Program 
Committee each year. Discussion was 
engaged in which showed not on ly the 
absolute necessity for but also tht' un­
limited possibilities of t he American 

Association of Title Men. While we 
are as yet somewhat of an infant organ­
ization, yet no profession, trade or gronp 
needs to be organized to protect its ex­
istence so much as we. The association 
is organized and on a practical basi s. 
It has gotten a wonderful start and cione 
much in the short time it has been work­
ing under its present plan. After this 
meeting every one there realized it bad 
acquired considerable momentum anu 
with proper interest by the membership 
would, in a surprisingly short time, put 
the title business where it should be and 
protect and advance its interests. 

Mr. Hardy told of the work of his 
committee and he was directed to make 
a further report at the next meeting. 

Mr. Hall and Mr. Dall reported for 
their committee and a digest of this 
report appeared in the February num­
ber of the Bulletin. 

The next meeting was called for the 
day before the Cedar Point Convention. 

The stay of the attendants was made 
very pleasant through the interest and 
consideration of Mr. Dall. We were 
guests of Mr. Dall and The Chicago Title 
& Trust Co. at lunch at the Hamilton 
Club. He extended an invitation to us 
to visit the plant of his company the 
following day and needless to say all 
took advantage of his kindness. It was 
mighty interesting to inspect the system 
and learn of the workings of that great 
title plant. 

BOY, PAGE TOM SCOTT ! 

Swat the ball and walk a mile. 
Swat the ball; it's worth your while. 
Walk a mile and swat the ball; 
Walk some more, nor is that all; 
Swat the ball and walk-what then? 
Swat the ball and walk again. 
After that you walk and what? 
Once again the ball you swat. 
Keep on swatting as before. 
When as far as this you've got 
Swat and walk, then walk and swa~. 

-[Moulton, in Detroit Free Pre~~. 

AN AGGRESSIVE MEMBERSHIP 
CAMPAIGN NE E DED. 

State Associations are urged to make 
intensive campaigns for new members 
immediately. Many abstracters do not 
understand that by becoming a member 
of a State organization, they automatic­
ally become a member of the American 
Association. Make this clear to all p1·cs­
pects. A good talking point is to show 
a copy of the directory and proceedings 
of the conventions, which in themsebe3 
are worth many times the amount of the 
dues. Legislative years are always g;ood 
yea1·s for membership efforts. Org::miza­
tion for protection is always a good talk­
ing point. Remember many a legisla­
tor got someone "cause he didn't look 
out." 

No matter how good a thing is people 
will not grab it, even though presented 
on a silver platter. They must be sold, 
and strange to say some people have 
to be sold on joining the organi;:ation, 
which is the watch-dog of their bmine1.s. 

F EDERAL LA ND BANK NE WS. 

The Federal Farm Loan Board, in its ....&..__ 
annual report to Congress, requested ~ 
authority to make loans direct to farm- ' 
ers. This is becau ·e there are communi· 
ties where those desiring loans are not 
properly served by local farm loan as­
sociations. 

Some complaint has been made, too, 
that borrowers wanting loans have not 
received satisfactory consideration from 
local associations through which, under 
existing laws, they are required to nego­
ate their loans. This is not surprising 
news as one can readily see that there 
would be instances where these farmer­
loan company managers would not al­
ways render service, especially during: 
the busy farming season. It require!; 
ten applications to form an association 
and there is usually a great deal of zeal 
shown during .this period but sometimes 
the following happens as the report fur­
ther says: 

"Borrowing farmers having secured 
loans, as a rule take little interest in the 
affairs of the association. Numerou 
instances have arisen when, after the 
organizers of an association obtain loans, 
the association ceases to function, to the 
detriment of others in the community." 

The Board sates that if the banks were 
authorized to make loans direct, bor­
rowers should be required to take stock 
in the loaning bank of Ii per cent of 
the amount of the loan. 

The report also contains rec<::,-:.· ~1~., . .. 

tion that a provision be maJP f JJenda­
voluntary liquidation of associat1o'ris '611 
a petition of a majority of shareholders 
and legislation asked for creating a cor­
poration, or holding company, of which 
land banks would be shareholders, fo1· 
the taking over of the selling of farm 
loan securities. The House Banking 
Committee has introduced such a bill. 

During the fiscal year the board re­
ported two issues of farm loan bonds. 
one of $40,000,000.00 and another of 
$60 ,000,000.00. The Secretary of the 
Treasury has also just made the an­
nouncement of an immediate issue of 
$75,000,000.00 of this year. The two 
issues of the past year were issued as 
follows: June, $6,129,500.00; July, $9,-
234,900.00; August, $12,506,000.00; 
September, $12,407,400 .00; October, 
$13,300,200.00; November, $15,053,-
550.00 . 

This distribution, all occurring the last 
six months of the year, was due to the 
fact that the banks were uot in opera­
tion the first half , pending a decision of 
t he courts as to the validity of the law. 

Miss Euretta McGoldrick, Lancaster, 
Mo., wants a position with some title 
company in Pacific Coast states. Has 
a fi ne record of her work and is able 
to take responsibi lities and handle all 
details of the work-Adv. 

Are You, Little Glass ? 

Little g'la s upon the bar, 
How I won der what you are! 

A re yo u-should I chance to fall­
Whiskey or Wood alchohol? 


