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Measuring the Business Cycle- Recession, Expansion and Duration
Real Quarterly GDP (SA, %,  Pre-Recession Peak = 100)
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Fed Monetary Policy - Too Hot, Too Cold or Just Right
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The Demographic Tailwind
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Homeownership Demand Resurgent
Homeownership Rate (%)
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The Tenure Choice Transition is On Again
Household Formation by Occupancy Type (Year-Over-Year Inventory Growth, %)

Recessions Rented Owned
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Percent Share of Population with Bachelors Degree or Higher 
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Wait For it….
Cumulative Net New Owner-Occupied Households (23-39 Yrs. Old in 2019, Millions)

Source: First American Calculations, Census, IPUMS CPS, 2019
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This Time It’s Different
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The Big Short in Housing Supply
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