ALTA WELCOMES GAO REPORT
The American Land Title Association (ALTA), the national trade association representing the title
insurance industry, today welcomed the release of the long-awaited report by the United States
Government Accountability Office (GAO).
“We are pleased that the GAO has taken the time to examine and understand the importance of
and value of title insurance,” said Greg Kosin, 2007 President of ALTA and President of Greater
Illinois Title Company. “Title insurance companies and agents work each day to enable and protect the American dream of homeownership for millions every year.”
The report, developed at the request of the former Chairman of the House Committee on Financial Services, examines the title insurance industry across the nation and in several states. It
includes a number of recommendations and suggestions regarding federal and state oversight of
the title insurance industry.
“Our members understand the challenges home buyers face – particularly first-time home buyers
– and the costs and potential confusion buyers face at closing. ALTA is committed to working
with Congress, the Department of Housing and Urban Development, the National Association of
Insurance Commissioners and state regulators to make sure the consumer is always well-served.
“While we have not yet reviewed the GAO report in detail, we strongly support efforts to educate
home buyers, to ensure the title search, examination and insurance process is open and transparent and to allow consumers to compare policies and prices before they buy.”
“And ALTA remains vigorously opposed to illegal or sham efforts that ultimately harm consumers
and our industry.
“We look forward to working to address the concerns and questions raised by the GAO so that
home owners across the nation can be assured their interests and their homes are protected from
contract to closing,” said Kosin.
###
The American Land Title Association, founded in 1907, is the national trade association and voice of the
abstract* and title insurance industry. ALTA members search, review and insure land titles to protect home
buyers and mortgage lenders who invest in real estate. ALTA is headquartered in Washington, DC.
Members of the association are in business in most counties across the nation. Nearly all title insurance
companies hold ALTA membership, in addition to abstracters* and title agents. Nearly 2,000 title agents,
abstracters, and title insurance companies are Active members, ranging from small, one-county operations,
to large national title insurers. Associate members of ALTA may include attorneys, builders, developers,
lenders, real estate brokers, surveyors, consultants, educational institutions, computer services firms, and
related national trade associations.

